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the company or agent or broker so offending after notice and hearing
as hereinbefore set forth."
SEOTION 4: Same-unearned premium reserves.-That Section
67 of Article I of Act No. 232 of the Acts of the General Assembly
of South Carolina, 1947, as amended by Section 5 of Act No. 685 of
the Acts of the General Assembly of South Carolina, 1948, be, and
the same is hereby, amended by striking out the words "other li-
censed assuming insurers" onl line 7 of Section 67 as printed on Page
1741 of the Acts of the General Assembly of Suuth Carolina, 1948
and inserting in lieu the following: "any stock or mutual insurance
company, association or exchange doing the same or a similar kind
of business authorized to transact business in any of the states in the
United States, if such company, association or exchange is and re-
mains of the same standard of solvency and other requirements fixed
by the laws of this State for companies, association or exchanges
transacting the same classes of business within this State", so that
said Section 67, as amended, when so amended, shall read as follows.
"Section 67. Every insurance company other than life and real
estate title insurance shall maintain unearned premium reserves equal
to the unearned portions of the gross premium charged on unexpired
or undetermined risks and policies. No deductions may be made from
the gross premiums in force except for premiums returned on risks
terminated or reduced before expiration, or except for premiums paid
or credited for risk reinsured with any stock or mutual insurance
company, association or exchange doing the same or a similar kind
of business authorized to transact business in any of the states in the
United States, if such company, association or exchange is and re-
mains of the same standard of solvency and other requirements fixed
by the laws of this State for companies, association or exchanges
transacting the same classes of business within this State. The Com-
missioner may accept the valuation made by the company upon such
evidence of its correctness as the Commissioner may require. If, in
the opinion of the Commisisoner, the above method does not produce
an adequate reserve, he may require the company to calculate its un-
earned premium reserve upon the monthly pro rata fractional basis,
or, if necessary, on each respective risk from the date of issuance of
the policy, and in case of premiums covering indefinite terms he may
prescribe special regulations."
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